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Financing Adaptation is a Moving Target
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Emerging Technologies are also Accelerating
and will be Further Disruptive
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Overview of Landscape

Annual Planning Survey and 4th Assessment Survey Results
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Impact and Implementation Estimates

City of Goleta

S23 million -
S92 million

Full implementation of Climate Action$27 million -
Plan (both mitigation & adaptation) $39 million

Impact Sea level rise related damage

Implementation

City of San Francisco

. $29 billion —
Impact Sea level rise related damage $62 billion
T E Maintenance of existing transit $12 billion

infrastructure to build resilience
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Adaptation Plans, Policies and/or Programs

GHG Emissions Inventory
Climate Action Plan

General Plan Policy

General Plan Implementation Measures
GHG Reduction Plan
Sustainability Plan

Codes or Ordinances

Energy Action Plan
Adaptation or Resilience Plan
Vulnerability Assessment
Local Coastal Program

0% 20% 40% 60% 80% 100%

M adopted M completed in progress
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Over the Past 2 Years...

O Climate change risk or vulnerability
assessment

O Adaptation/preparedness planning
Implementation of adaptation actions

@ Community engagement in adaptation
planning or implementation

[0 Monitoring and evaluation of implemented
adaptation actions

Other (please specify)
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Over the Next 5 Years...

@ Climate change risk or vulnerability

assessment
23% : :
O Adaptation/preparedness planning

Implementation of adaptation actions

O Community engagement in adaptation
planning or implementation

[J Monitoring and evaluation of implemented
adaptation actions

26%

Other (please specify)
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Sources of Funding

General fund

State agency grant
Foundation grant
Federal agency grant
Fee

Bond funding

Special tax
0% 20% 40% 60% 80% 100%
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Funding Challenges

We have some funding but it is insufficient to meet our needs

We don't have the staff time to write grant applications

We don’t know how to cost out adaptation investments

We don't know where to go for adaptation funding

We don't have the required matching funds

We can't integrate adaptation into capital planning or in bonds
Our org. does not meet requirements to apply for certain funding
The funding we have restricts how we can use the funds

Other (please specify)

We don't have qualified staff to write successful grants

We don't have the capacity to administer external grants
There are institutional barriers to accepting external grants
Our constituency/membership drives our budget allocation

Our governing board/leadership isn't supportive of adaptation

o
-
o
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Summarizing Financing Challenges

* Variability in Climate Projections

* Limited Guidance on Integration of Adaptation
* Limited Flexibility in Existing Funding Sources

* Limited Resources for Interjurisdictional Action

e Limited Opportunities to Grow Funding
* Absence of an Adaptation Financial Market
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Discussion Questions

 What role can the TAC play in identifying and understanding
critical adaptation financing needs?

* How can the TAC help to identify the best opportunities to
everage existing and/or new financing and funding to yield the
pest adaptation benefits?

 What role can the TAC play in defining essential outcomes for
resiliency investments so we can help state, local, private and
other decision-makers move towards a more broadly
shared approach to financing adaptation?
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End
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